
 

 

FACT SHEET 

MISSION 
To preserve, improve, and increase needed affordable housing 

opportunities in communities across the country. 

ABOUT 

Steele Properties is a Denver-based national real estate investment 
company specializing in the acquisition, rehabilitation and new 
construction of affordable family and senior rental properties. Steele 
Properties is currently ranked as one of the top ten companies for 
substantial rehabs by Affordable Housing Finance. The company was 
formed in 2006 with the mission to preserve, improve and increase 
affordable housing opportunities for vulnerable communities across 
the country.  

SUCCESS 

Steele has successfully completed over $1 billion in acquisitions, 
sales and development activity involving over 70 properties and more 
than 6,600 units, including over 60 tax credit projects. Most of the 
properties have undergone or are undergoing complex tax credit 
rehabilitations resulting in significantly improving the lives of 
residents across the company’s expanding portfolio, which includes 
family and senior properties in 22 states. 

 
HISTORY 

Steele Properties was formed in 2006 as a partnership between Stuart 
Heller, Hud Karshmer and Chad Asarch to pursue affordable 
multifamily development and acquisition opportunities. With over 60 
collective years of experience in affordable housing, the Principals of 
Steele Properties have a distinguished reputation for closing complex 
transactions and structuring winning solutions that meet the goals 
and objectives of all parties.  

LEADERSHIP 

Stuart Heller, Hud Karshmer and Chad Asarch are the company’s 
Principals. David Asarch was appointed Partner and Chief Investment 
Officer in 2016. Together, they guide the company as it expands its’ 
portfolio.  

 

Steele Properties has 
successfully completed over $1 
Billion in acquisitions, sales and 
development involving over 70 
properties in 22 states and 
6,600+ units, including over 60 
tax credit projects. 
 

PARTNERSHIPS 

Steele Properties’ success would not 
be possible without strong 
relationships with state, national and 
federal housing agencies, community 
leaders, local vendors, non-profit 
organizations, equity partners and 
lenders. Through its continual growth 
and reputable acquisition history, the 
company has cultivated strong 
partnerships resulting in a substantial 
development portfolio of properties.  

 

CONTACT 

6875 East Evans Avenue 
Denver, CO  80224 
303.226.9120 
 
steelellc.com 
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